FINANCIAL INSTITUTIONS WHO HAVE PUBLISHED POLICES

WHICH EXPLICITLY EXCLUDE THE PROVISION OF FINANCIAL SERVICES
FOR DEEP SEA MINING ACTIVITIES

FINANCIAL INSTITUTION TYPE

PUBLISHED POLICY

ABN-AMRO Bank [from their exclusion list] “Commercial large scale deep sea mining
v beyond exclusive economic zones” >> Read full text
Asset “To minimise these impacts, Achmea expects these companies to: ..
Manager | Refrain from being involved in mining activities that cause irreversible
achmea damages to the environment, or that have a significant impact on nature
and the environment. These mining activities include ... deep sea mining”
>> Read full text
° Asset “Total exclusion of deep sea mining, including exploration, extraction,
Amundl Manager | production and resource processing, plus dedicated, infrastructures
Raeur MANACEMENT including transport” >> Read full text
Bank “BBVA will not support the provision of financial services to clients or
B BVA projects who are involved in ... seabed mining” >> Read full text
Bank ‘Despite its potential in terms of the volume of strategic mineral
Sy resources it could provide, deep sea mining (DSM) presents intrinsic risks
- . oo . .
" BNP PARIBAS as well as economic uncertainties. In this context, BNP Paribas does not
finance DSM mining projects.” >> Read full text
Public “.. the Group has undertaken to exclude all inancing and investment in
Financier | companies whose main activity is deep-water mining, as well as in deep-
g::;sSZpéts water mining projects.” >> Read full text
" Asset “..certain activities are considered fundamentally incompatible with
CANDRIAM & Manager | 5 world that respects biodiversity. This includes..certain controversial
ANEWYORKLIFE INVESTHENTS COMPANY mining practices, such as deep-sea mining.” >> Read full text
Bank “..Commerzbank does not participate in financing for deep-sea mining
projects and does not enter into business relationships with companies
that are solely engaged in deep-sea mining”
>> Read full text
COMMERZBANK
’ Bank “Credit Agricole has committed not to finance deep sea mining projects
until it has been proven that such extraction operations can be carried
out without having significant impacts on marine ecosystems.”
>> Read full text
CREDIT AGRICOLE
Bank “Crelan does not provide financing to companies or activities - linked to

¥ crelan

DSMC

Deep Sea Mining Campaign

www.dsm-campaign.org | www.blueperil.org |

deep sea mining” >> Read full text

The Deep Sea Mining Campaign (DSMC) collaborates with local communities, civil society, academics and scientists
who are concerned about the likely impacts of deep sea mining on marine ecosystems and coastal communities

Find us on socials @nodeepseamining



https://www.abnamro.com/en/about-abn-amro/information/sustainability-policy
https://www.achmea.nl/-/media/achmea/documenten/duurzaamheid/documentatie-mvb/bijlage-d-engagement-guidelines.pdf
https://www.zencap-am.fr/pdf/exclusion-policy_zencapAM.pdf 
https://shareholdersandinvestors.bbva.com/wp-content/uploads/2021/01/Environmental-and-Social-Framework-_-Dec.2020-140121.pdf
https://cdn-group.bnpparibas.com/uploads/file/bnpparibas_pour_une_economie_bleue_durable.pdf
https://institutdelafinancedurable.com/app/uploads/2025/06/oce%CC%81an-v9.pdf 
https://www.candriam.com/siteassets/medias/insights/sfdr-publications/2024_tnfd_report_final.pdf
https://www.commerzbank.de/ms/documents/en/esg-framework-pdf.pdf
https://pressroom.credit-agricole.com/assets/2025-06-06-pr-credit-agricole-deep-sea-pdf-c31ee-94727.html?dl=1
https://www.crelan.be/sites/default/files/documents/Crelan%20ESG%20Exclusion%20Policy-EN-v01.pdf
http://dsm-campaign.org
http://dsm-campaign.org/blue-peril
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FINANCIAL INSTITUTION

Cultura
al Bank

TYPE

Bank

PUBLISHED POLICY

“Cultura does not finance businesses and projects that harm the
environment or have a negative impact onhuman life and health. The
lending policy therefore defines a number of sectors and behaviors that
are excluded from the bank's lending activities. These principles, called
exclusion principles, set the framework for the assessment of new credit
customers. Excluded sectors include Extraction of seabed minerals”

>> Read full text

Deutsche Bank

[Z

Bank

“While the bank observes global developments around deep-sea mining
and the respective environmental and social research that is being
undertaken, it has introduced the following requirement, becoming
effective Q4 2024: — No direct financing of deep-sea mining projects” >>
Read full text

4 DZ BANK

Bank

“No financing of oil production activities (upstream) or oiland gas
extraction by means of fracking or from oil shale and oil sands as well as
Arctic drilling and deep sea mining.” >> Read full text

EthikBank

Bank

“EthikBank does not invest in companies or countries that violate the
following criteria: ..extraction of mineral raw materials on and under the
seabed.” >> Read full text

European
Investment

Bank The €A bt

Bank

“The following activities cannot benefit from EIB financing: ... b. Projects
unacceptable in climate and environmental terms ... Extraction of mineral
deposits from the deep sea ... 13. Deep sea is defined as the areas of the
ocean below 200 m — The International Seabed Authority and Deep
Seabed Mining. United Nations.” >> Read full text

hannover re’

Reinsurer

“the facultative division has not underwritten any projects connected
with deep sea mining since 2023." >> Read full text

KD-BANK
Bank fiir Kirche und Diakonie

Bank

‘Deep-sea mining is unacceptable.” >> Read full text

LLOYDS BANK ’R‘“

Bank

“Lloyds Banking Group will not support (new or existing) customers
undertaking deep-sea mining” >> Read full text

METZLER

«» NatWest

— Sparkasse
KélnBonn

DSMC

ign www.dsm-campaign.org | www.blueperil.org |

Asset
Manager

Bank

Bank

“Securities are excluded from investment if the originated from inssuers
that are engaged in climate-ralted business activities and: .. Are actuve in
deep-sea mining. The assessment is based primarily on data published
by the Deep Sea Mining Campaign.” >> Read full text

“... restricted list includes ‘companies undertaking deep-sea mining”
>> Read full text

Under section exclusions: “destructive mining methods, e.g., deep-sea
mining” >> Read full text

The Deep Sea Mining Campaign (DSMC) collaborates with local communities, civil society, academics and scientists
who are concerned about the likely impacts of deep sea mining on marine ecosystems and coastal communities

Find us on socials @nodeepseamining



https://www.abnamro.com/en/about-abn-amro/information/sustainability-policy
https://www.db.com/files/documents/csr/sustainability/Deutsche-Bank-ES-Policy-Framework-English.pdf
https://www.db.com/files/documents/csr/sustainability/Deutsche-Bank-ES-Policy-Framework-English.pdf
https://www.dzbank.com/content/dam/dzbank/dokumente/de/dzbank/nachhaltigkeit/DZ_Exclusion_Criteria_Sector_Criteria_en.pdf
https://www.ethikbank.de/fileadmin/ethikbank/Dokumente/DieEthikBank/Anlagepolitik_lang.pdf
https://www.ethikbank.de/fileadmin/ethikbank/Dokumente/DieEthikBank/Anlagepolitik_lang.pdf
https://d1qnw94usouwub.cloudfront.net/asset/533267266226/document_3vbe9u7skd27l46hfnb7r5ic1g
https://nachhaltigkeitsportal.kd-bank.de/assets/downloads/2024_Umsetzung_der_FFG-Kriterien_im_KD-Nachhaltigkeitsfilter.pdf
https://www.lloydsbankinggroup.com/assets/pdfs/who-we-are/responsible-business/downloads/group-codes-and-policies/lbg-external-sector-statements.pdf
https://www.metzler.com/downloads/Metzler/Download-Dokumente-MAM/Nachhaltigkeit/mam-esg-policy-en.pdf
https://www.natwestgroup.com/content/dam/natwestgroup_com/natwestgroup/Docs/web-pages/2025/sustainability/NWG-2025-ESE-Mining-Metals.pdf.coredownload.pdf
https://www.sparkasse-koelnbonn.de/content/dam/myif/spk-koelnbonn/work/dokumente/pdf/unternehmen/Engagement/Nachhaltigkeit/Nachhaltigkeitsbericht%202024.pdf?n=true
http://dsm-campaign.org
http://dsm-campaign.org/blue-peril
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FINANCIAL INSTITUTION

&9 storebrand

TYPE

Asset
Manager

PUBLISHED POLICY

“Following the precautionary principle, Storebrand will not invest in
companies involved in deep-sea mining until we have more scientific
knowledge on the impacts of these activities.” >> Read full text

@ Swiss Re

Reinsurer

“Based on key sustainability risks identified for this sector, for direct
or facultative re/insurance transactions, Swiss Re does not support
activities: .. That retrieve mineral deposits from the deep seabed (eg
deep-sea mining projects).” >> Read full text

The ]
co-operative

bank

Bank

“Will not provide banking services to any business or organisation

whose activity contributes to global climate change or the destruction of
ecosystems lincluding] .. the exploration or extraction of minerals using
deep seabed mining, including the conduct of research that facilitates
deep sea mining” >> Read full text

Tomorrow:

Bank

“We strictly oppose the exploitation of natural resources and explicitly
exclude deep sea mining activities.” >> Read full text

Triodos @ Bank

Bank

“Triodos Bank excludes companies that: ... Are involved in controversial
mining activities, for example deep sea mining or asbestos mining”
>> Read full text

3 UBS

Bank

“Will not provide any project-related financing towards the exploration
or ex-traction of mineral deposits of the deep seabed” and "will not
provide any lending or capital markets underwriting to companies that
are primarily engaged in the exploration or extraction of mineral deposits
from the deep seabed” >> Read full text

s UniCredit

Bank

“UniCredit Group does not provide any support to:
- any customers ... for Controversial Mining-related activities,

.. UniCredit Group considers Controversial Mining Industry-related
activities as activities with the following characteristics:

- Operations in offshore submarine mineral extraction projects.”
>> Read full text

VIG?

VIENNA INSURANCE GROUP

Zencap

Asset Management

¢ ZURICH

DSMC

Deep Sea Mining Campaign

Insurer

Bank

Insurer

www.dsm-campaign.org | www.blueperil.org |

“VIG is not providing any risk coverage for nonconventional exploration of
oiland gas. This includes shale gas and shale oil, tight gas and tight oil,
as well as all kinds of new deep sea mining projects.” >> Read full text

“Total exclusion [..] from exploration to processing of deep-sea mining
resources and Infrastructure dedicated to exploitation of deep-sea
mining resources ...” >> Read full text

“We will not provide financial services directly towards: .. The exploration
or production of Deep-sea Mining projects” >> Read full text

The Deep Sea Mining Campaign (DSMC) collaborates with local communities, civil society, academics and scientists
who are concerned about the likely impacts of deep sea mining on marine ecosystems and coastal communities

Find us on socials @nodeepseamining



https://www.storebrand.no/filbibliotek/_/attachment/inline/42b9db43-4da4-4333-a1cc-21680cf63260/86158%20-Storebrand-Policy-on-Nature.pdf
https://www.db.com/files/documents/csr/sustainability/Deutsche-Bank-ES-Policy-Framework-English.pdf
https://www.co-operativebank.co.uk/assets/pdf/bank/values-and-ethics/ethical-policy.pdf
https://www.tomorrow.one/en-EU/investing/selection-process/exclusion-criteria/
https://www.triodos.com/binaries/content/assets/tbho/other/triodos-bank-minimum-standards-may-2022.pdf
https://www.ubs.com/global/en/sustainability-impact/sustainability-reporting/_jcr_content/mainpar/toplevelgrid/col1/tabteaser/tabteasersplit_61486_176132491/innergrid_1976054452/xcol3/linklistreimagined/link_731997085_copy.0957464770.file/PS9jb250ZW50L2RhbS9hc3NldHMvY2Mvc3VzdGFpbmFiaWxpdHktYW5kLWltcGFjdC9kb2MvMjAyNC9zdXN0YWluYWJpbGl0eS1jbGltYXRlLXJpc2stcG9saWN5LWZyYW1ld29yay5wZGY=/sustainability-climate-risk-policy-framework.pdf
https://www.unicreditgroup.eu/content/dam/unicreditgroup-eu/documents/en/sustainability/our-vision-of-a-sustainable-bank/policies-and-guidelines/Mining-Policy.pdf
https://group.vig/media/bbtb4urz/240515-ir-news-vienna-insurance-group-tightens-sustainability-rules.pdf
https://www.zencap-am.fr/pdf/exclusion-policy_zencapAM.pdf
https://www.sc.com/en/sustainability/position-statements/extractive-industries/
http://dsm-campaign.org
http://dsm-campaign.org/blue-peril

