
FINANCIAL INSTITUTIONS WHO HAVE PUBLISHED POLICES WHICH EXPLICITLY  
EXCLUDE THE PROVISION OF FINANCIAL SERVICES FOR DEEP SEA MINING ACTIVITIES

FINANCIAL INSTITUTION PUBLISHED POLICY

[from their exclusion list] “Commercial large scale deep sea mining beyond exclusive economic 
zones” Read here

“BBVA will not support the provision of financial services to clients or projects who are involved 
in ... seabed mining” Read here

“Will not provide any project-related financing towards the exploration or ex-traction of mineral 
deposits of the deep seabed” and “will not provide any lending or capital markets underwriting 
to companies that are primarily engaged in the exploration or extraction of mineral deposits 
from the deep seabed” Read here

“Lloyds Banking Group will not support (new or existing) customers undertaking deep-sea 
mining” Read here 

“The following activities cannot benefit from EIB financing: ... b. Projects unacceptable in 
climate and environmental terms ... Extraction of mineral deposits from the deep sea ... 13. 
Deep sea is defined as the areas of the ocean below 200 m — The International Seabed 
Authority and Deep Seabed Mining. United Nations ... 13. Deep sea is defined as the areas 
of the ocean below 200 m — The International Seabed Authority and Deep Seabed Mining. 
United Nations.” Read here

“the facultative division has not underwritten any projects connected with deep sea mining 
since 2023.” Read here

“... restricted list includes ‘companies undertaking deep-sea mining” Read here

“We will not provide financial services directly towards: … The exploration or production of 
Deep-sea Mining projects” Read here

“We will not provide financial services directly towards: … The exploration or production of 
Deep-sea Mining projects” Read here

“Based on key sustainability risks identified for this sector, for direct or facultative re/insurance 
transactions, Swiss Re does not support activities: … That retrieve mineral deposits from the deep 
seabed (eg deep-sea mining projects).” Read here

“Will not provide banking services to any business or organisation whose activity contributes 
to global climate change or the destruction of ecosystems [including] … the exploration or 
extraction of minerals using deep seabed mining, including the conduct of research that 
facilitates deep sea mining” Read here

“Triodos Bank excludes companies that: ... Are involved in controversial mining activities, for 
example deep sea mining or asbestos mining” Read here

“VIG is not providing any risk coverage for nonconventional exploration of oil and gas. This 
includes shale gas and shale oil, tight gas and tight oil, as well as all kinds of new deep sea 
mining projects.” Read here

“Zurich Insurance Group AG has confirmed to the Deep Sea Mining Campaign that we do not 
have any appetite to insuring these types of mining activities.” Read here

The Deep Sea Mining Campaign (DSMC) collaborates with local communities, civil society, academics and scientists 
who are concerned about the likely impacts of deep sea mining on marine ecosystems and coastal communities

www.dsm-campaign.org   |   www.blueperil.org    |    Find us on socials @nodeepseamining

“While the bank observes global developments around deep-sea mining and the respective 
environmental and social research that is being undertaken, it has introduced the following 
requirement, becoming effective Q4 2024: — No direct financing of deep-sea mining projects” 
Read here

https://www.abnamro.com/en/about-abn-amro/information/sustainability-policy
https://shareholdersandinvestors.bbva.com/wp-content/uploads/2021/01/Environmental-and-Social-Framework-_-Dec.2020-140121.pdf
https://www.credit-suisse.com/media/assets/corporate/docs/about-us/responsibility/banking/policy-summaries-en.pdf
https://www.lloydsbankinggroup.com/assets/pdfs/who-we-are/responsible-business/downloads/group-codes-and-policies/lbg-external-sector-statements.pdf
https://www.eib.org/en/publications/eib-eligibility-excluded-activities-and-excluded-sectors-list
https://d1qnw94usouwub.cloudfront.net/asset/533267266226/document_3vbe9u7skd27l46hfnb7r5ic1g
https://www.natwestgroup.com/content/dam/natwestgroup_com/natwestgroup/pdf/mining-and-metals.pdf
https://www.sc.com/en/sustainability/position-statements/extractive-industries/
https://www.storebrand.no/filbibliotek/_/attachment/inline/42b9db43-4da4-4333-a1cc-21680cf63260/86158%20-Storebrand-Policy-on-Nature.pdf
https://www.swissre.com/dam/jcr:5863fbc4-b708-4e61-acc7-6ef685461abb/2023-12-sr-ESG-Risk-Framework-EN.pdf
https://www.co-operativebank.co.uk/assets/pdf/bank/values-and-ethics/ethical-policy.pdf
https://www.triodos.com/binaries/content/assets/tbho/other/triodos-bank-minimum-standards-may-2022.pdf
https://group.vig/media/bbtb4urz/240515-ir-news-vienna-insurance-group-tightens-sustainability-rules.pdf
https://cdn2.assets-servd.host/shareaction-api/production/resources/reports/Insurance-May-24-Max-Edits_2024-06-25-145139_ejvf.pdf
http://dsm-campaign.org
http://dsm-campaign.org/blue-peril
https://www.db.com/files/documents/csr/sustainability/Deutsche-Bank-ES-Policy-Framework-English.pdf

